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On March 26, Telecom reported profits of US$52.8 million between November 1990 and September
1991. Installation of new telephone lines and replacement of obsolete lines totaled 50,800 over the
same period. Telecom was established in November 1990 after privatization and a split into north
and south zones of the state-run telephone system. Facilities pertaining to the northern zone were
acquired by a consortium headed by the French company Telecom and the Italian firm Stet. (Basic
data from Spanish news service EFE, 03/26/92)
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